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SUMMARY 

EFFECTIVE OCTOBER 7, GREEK RETAIL PRICES FOR MOTOR GASOLINE, 
DIESEL OIL, AND FUEL OIL WILL BE RAISED BY AN AVERAGE 6. 1 
PERCENT. TAXI FARES WILL ALSO BE INCREASED BY 6.9 PERCENT. THERE 
WILL BE NO CHANGE IN BUS FARES, TRUCKING CHARGES AND ELECTRIC 
POWER RATES. 

END SUMMARY 

1. ACCORDING TO A GOG ANNOUNCEMENT OF OCTOBER 3, INCREASED FUEL 
PRICES BECAME UNAVOIDABLE FOLLOWING THE OPEC DECISION TO 
RAISE THE PRICE OF CRUDE BY 10 PERCENT 
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AREAS AS OF OCTOBER 7 ARE LISTED BELOW. SEPARATE, SOMEWOAT HIGHER 
PRICES WILL BE SET FOR OUTLYING AREAS 

A) MOTOR GASOLINE - REGULAR: UP 6.9 PERCENT FROM 14.50 
DRACHMAS TO 15MTP DRACHMAS PER LITER 

B) MOTOR GASOLINE - PREMIUM: UP 5.7 PERCENT FROM 17.50 DRACHMAS 
TO 18.50 DRACHMAS PER LITER 

C) DIESEL OIL: UP 6 PERCENT FROM 5 DRACHMAS TO 5.30 DRACHMAS 
PER LITER 

D) FUEL OIL (AVERAGE PRICE FOR 1500" AND 3500" 

GRADES): UP 6 PERCENT FROM 2.50 DRACHMAS TO 2.65 DRACHMAS 
PER LITER 

3. EFFECTIVE OCTOBER 7, TAXICAB FARES WILL BE RAISED 6.9 
PERCENT IN THE CAPITAL AREA (FROM 5.80 DRACHMAS TO 6.20 DRACHMAS 
PER KILOMETER) AND 9.4 PERCENT IN THE PROVINCES (FROM 5.30 
DRACHMAS TO 5.80 DRACHMAS PER KILOMETER) 

A SURCHARGE ON CAB FARES WILL ALSO BE DOUBLED TO 10 DRACHMAS 
FOR SERVICE FROM 1 A.M. THROUGH 5 A.M. OWNERS OF TAXIS 
OPERATING IN FRONTIER AREAS, WILL BE GRANTED A MONTHLY SUBSIDY 
OF 200 DRACHMAS PER TAXICAB UNTIL THE END OF 1975. 

4. ACCORDING TO GOVERNMENT ESTIMATES, THE EFFECT OF HIGHER 
FUEL PRICES AND CAB FARES ON THE CONSUMER PRICE INDEX WILL 

NOT EXCEED 0.42 PERCENT. 50 PERCENT OF THE INCREASE WILL REPORTEDLY 
RESULT DIRECTLY FROM NEW FUEL PRICES AND THE REMAINDER FROM A 
RISE IN THE COST OF MANUFACTURED PRODUCTS. THE LOCAL PRESS HAS, 
NEVERTHELESS, CRITICIZED THE GOVERNMENT FOR PASSING ON TO 
CONSUMERS AN ANNUAL BURDEN OF 3 BILLION DRACHMAS WHEREAS, 
ACCORDING TO GOG ESTIMATES, THE 10 PERCENT OPEC INCREASE WILL 
ADD ONLY 2.2 BILLION DRACHMAS PER YEAR TO GREECE'S LIQUID 
FUEL BILL. 
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